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Year* GDP_GR  Private Investment Invinv Inflation Exp GDP  GovExp GDP DCPS GDP DCPBS_GDP
Al @ ® («=) ) (<) (=) (@) (0] ()
1961 4.9 69.6 16.2 18.35106 0.693607 19.19123 17.54626 22.56013 47.16094
1962 3.8 65.2 17.8 15.77901 -3.00308 15.79643 16.32518 23.62749 51.37405
1963 9.8 54.3 18.2 13.61816 0.746646 18.75371 18.8724 22.36719 54.13788
1964 9.3 52.9 18.9 10.68743 3.660983 18.96186 21.29237 20.63011 53.43706
1965 5.4 54.6 16.9 7.622704 14.839 18.56369 19.73803 18.29409 50.25798
1966 4.7 55.2 16 11.43825 9.036441 17.02039 20.05826 17.40238 51.46193
1967 2 53.7 13.8 10.14215 0.701897 17.29141 19.66949 16.81398 54.09165
1968 3.1 56.7 12.9 10.67831 -1.67576 12.19897 22.18713 18.09385 55.28658
1969 6.1 55.4 10.8 18.64802 3.40982 14.09496 23.92433 18.09873 53.25968
1970 423 56 14.6 10.82982 3.762899 14.77617 25.44598 16.84541 53.09483
1971 4.8 54.7 12.8 10.29046 3.140422 13.95567 25.63222 17.62982 55.97692
1972 43 54.8 11.2 9.769959 2.102363 13.3743 26.48522 16.67896 56.55382
1973 2.4 58 12.1 8.485108 5.112184 14.49631 27.84603 14.79915 55.14826
1974 8.8 59.4 16.6 9.872056 10.02432 21.20562 26.23302 17.08919 60.58843
1975 48.8 57.8 25.9 14.39601 9.669695 18.29718 24.82603 19.51514 74.01975
1976 9.2 55.7 21.5 20.58324 10.31742 16.47546 25.03187 19.09915 65.65748
1977 6.9 54.2 23.1 19.79928 12.73216 17.90499 20.66991 20.63758 62.4355
1978 10.7 51.9 30 17.59908 11.0781 19.88143 18.81836 20.4196 82.81039
1979 8.9 48.1 36.2 23.95695 9.904361 26.06012 16.50501 20.77371 79.80852
1980 16.8 50.2 36.4 31.02879 20.81922 27.93794 16.47705 15.16033 86.93599
1981 159.0 53.5 29 30.10419 10.31728 30.94461 16.5656 27.44053 104.7753
1982 6.3 55.7 29.2 40.48104 14.82301 26.32094 15.95371 29.94514 108.1528
1983 8 56.1 30.9 40.83751 16.07987 23.30836 15.74326 33.33885 112.0508
1984 7.3 56.7 31 39.45846 17.03637 20.15272 15.64068 34.28922 115.3623
1985 3.7 59.1 299 37.34325 12.10676 17.61502 15.13444 36.03616 118.1167
1986 39 63.9 27.5 39.05163 23.86429 13.67293 14.64277 40.04484 121.1835
1987 5.1 62.4 28.23755 34.40651 19.69359 12.56841 14.26464 34.642 105.94
1988 4.7 65.6 25.07663 51.80774 17.66349 17.37013 13.96104 33.90841 105.8062
1989 4.8 66.4 24.23372 45.45593 21.26187 17.96875 12.63021 31.87192 106.0096
1990 3.7 61.5 19.07088 40.80383 16.75637 20.08325 11.34235 30.58488 106.8003
1991 1.9 61.2 17.59579 42.54577 19.74854  27.46667 1111111 27.1998 100.3058
1992 25 61.9 16.24226 33.31121 13.63742 28.39684 10.42416 26.19418 83.48545
1993 39 63.6 17.20906 33.53163 12.08979  25.49269 10.17165 27.86437 80.46372
1994 4.7 64.3 18.46591 40.93931 8.154231 22.57143 10.28571 32.14634 81.31116
1995 5 65.5 19.14267 46.93239 15.74223 22.54412 10.53922 37.04 81.76316
1996 5.3 68.6 20.01279 51.04378 7.187104 20.7585 10.37489 41.48404 83.23366
1997 5.7 70.7 21.89518 62.87857 4.625606 19.54741 10.18338 44.8886 83.50554
1998 1.4 74.9 24.07479 65.21207 3.872575 16.21434 11.30828 52.68131 92.57636
1999 14.5 73.1 24.57016 66.60192 3.079499 15.05202 11.60598 58.71749 98.12029
1961/1960 1961 *
18
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12
Model 1 Model 2 Model 3 Model 4 Model 5 Model 6
const 5.677 5.622" 5.648" 5.866 5.847 5708
(0.5382) (0.5074) (0.4976) (0.4916) (0.5642) (0.5428)
& d_Private 048527 | -0.4860° | -04541" | -03761° | -0.4132" | -0.4057
(0.1878) (0.1849) (0.1686) (0.1659) (0.1837) (0.1831)
s d Investment | 0.4051° 04204 0.4071" 0.4189 " 0.3630 0.4024"
(0.2050) (0.1972) (0.1924) (0.1972) (0.2148) (0.2101)
- & d Inviny 0.1558 0.1587 0.1514 0.1633 0.1719"
(0.09761) | (0.09578) | (0.09315) (0.1020) (0.1014)
< d Inflation 0.2520 02611 0.2523" 0.2652"
(0.1036) | (0.09878) | (0.09554) | (0.09770)
u=d Exports GR -7.423 -7.894
(17.79) (17.47)
Dum -0.7857 -2.149
(2.246) (2.312)
n 35 35 35 35 35 35
Adj. R 0.2718 0.2938 0.3126 0.2762 0.1765 0.1801

Standard errors in parentheses

* indicates significance at the 10 percent level; ** indicates significance at the 5 percent level
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Model 7 | Model 8 Model 9 | Model 10 | Model 11 | Model 12 |Model 13
const -6.773 -13.00 -7.586 -7.406 -4.257 0.7684 4.459%*
(5.266) (7.928) (5.697) (5.776) (9.838) (1.612) (2.055)
Investment 0.4328%** 0.2979%* 0.4480** 0.4380%** 0.4275%%* 0.2437%*
(0.08919) (0.1503) (0.09777) (0.10006) (0.1446) (0.07217)
Invinv 0.1061** 0.1479%* 0.08296 0.07960 0.09240
(0.05175) | (0.06349) | (0.07716) | (0.07835) | (0.07507)
Exp GDP 0.1468 0.1860 0.1345 0.1306 0.09392
(0.1155) (0.1297) (0.1210) (0.1226) (0.1672)
0 GovExp GDP 0.3365%* 0.2528 0.3537%%* 0.3591** 0.2721
(0.1583) (0.2103) (0.1659) (0.1682) (0.3073)
+ ABDCPBS GDP -0.1028** -0.02550 -0.1102%** -0.1086** -0.1015%*
(0.03425) (0.07296) (0.03906) (0.03963) (0.04787)
DGamal 4978
(4.077)
DSaddat 4.390
(3.962)
GDP_PCA 0.001912 0.001974
(0.004666) (0.004724)
Period -1.093
(1.989)
Investment 2 0.07444
(0.09222)
N 36 36 36 36 23 36 34
Adj. R? 0.4615 0.4522 0.4461 0.4324 0.4081 0.2292 -0.0107

Standard errors in parentheses
* indicates significance at the 10 percent level; ** indicates significance at the 5 percent level
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Model 14 Model 15 Model 16
const -6.799 55727 3.636
(5.378) (0.9777) (1.090)
Investment 0.4336
(0.09197)
Invinv 0.1067"
(0.05359)
Exp GDP 0.1472
(0.1178)
GovExp GDP | 0.3380
(0.1633)
DCPBS GDP | -0.1031"
(0.03526)
I DY -0.007831
(0.1473)
Inflation 0.03793
(0.07942)
InvInc 0.2167
(0.08935)
n 36 36 36
Adj. R* 0.4429 0.0226 0.1224

Standard errors in parentheses

* indicates significance at the 10 percent level
** indicates significance at the 5 percent level
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Model 17 Model 18 Model 19 Model 20 Model 21 Model 22
const 5744 5.873" 4.067 6.069 5711 59127
(0.6010) (0.5699) (2.587) (0.5874) (0.5418) (0.5537)
d Investment 0.3431 0.4675 0.3341 0.4042 0.4522% 0.3858
(0.2708) (0.2618) (0.2592) (0.2648) (0.2466) (0.2477)
d Invinv 0.09251 0.1629 0.1179 0.1496 0.2315 02188
(0.1095) (0.1084) (0.1070) (0.1080) (0.1069) (0.1057)
d GovExp GDP | -0.01338 -0.02746 0.09968 -0.01763 -0.09844 -0.08934
(0.4418) (0.4166) (0.4269) (0.4132) (0.3936) (0.3876)
d_DCPng_GDP 0.1115 0.1653 0.1806" 0.1856" 0.1532 0.1742"
(0.1012) (0.09868) | (0.1008) | (0.09926) | (0.09307) | (0.09294)
d Trade -0.02318 -0.07202 -0.07311 -0.1132 -0.1150
(0.08045) | (0.07920) (0.07853) | (0.07699) | (0.07582)
d DCPS GDP -0.4560" -0.3819" -0.4794" -0.3730" -0.3961"
(0.2123) (0.2059) (0.2114) (0.2036) (0.2011)
Exp GDP 0.09785
(0.1332)
Dum -2.896 -3.027
(2.381) (2.226)
d Private -0.4054" | -0.41227
(0.1892) (0.1863)
n 35 35 35 35 35 35
Adj. R 0.0313 0.1386 0.1299 0.1531 0.2366 0.2599
Standard errors in parentheses
* indicates significance at the 10 percent level
** indicates significance at the 5 percent level
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Model 23 | Model 24 | Model 25 | Model 26 | Model 27 | Model 28 | Model 29 | Model 30 | Model 31 | Model 32 | Model 33 | Model 34
const -0.3080 -2.082 7.992 9.071 11.87 5.416* 6.068** 5.887** 5.992%* 6.151%* 5.370%* 5.949%x*
4519 | (3.791) | 8.801) | (9.052) | (10.15) | (3.176) | (0.7195) | (0.5487) | (0.8015) | (0.7734) | (0.8931) | (0.5532)
Investment 0.4434** | 0.4672** | 0.4039** | 0.3863** | 0.3669** | 0.4481**
(0.09231) | (0.08583) | (0.09863) | (0.1034) | (0.1088) | (0.09520)
Invinv 0.07687 | 0.08715* | 0.1442** | 0.1329* 0.09893 0.02028
(0.05232) | (0.05004) | (0.06701) | (0.07002) | (0.08865) [ (0.04212)
GovExp_GDP 0.2404* 0.2343* 0.2129 0.2190 0.2069
(0.1389) | (0.1376) | (0.1374) | (0.1391) | (0.1419)
DCPBS_GDP, & -0.1150%* [ -0.1067** | -0.1160** | -0.1227** | -0.1274** | -0.1164**
(0.03648) | (0.03445) | (0.03490) | (0.03679) | (0.03792) | (0.03762)
Period -1.222 -1.050 -1.433 -1.051 -0.8877
(1.664) (1.659) | 1.781) | .714) | (1.266)
Private -0.1560 -0.1491 -0.1960
(0.1233) | (0.1250) | (0.1463)
DCPS_GDP 0.07797
(0.1226)
d_Investment 0.2739 0.3103 0.3972 0.3559 0.4271 0.4383*
0.2517) | (0.2395) | (0.2653) | (0.2553) | (0.5961) | (0.2222)
d_Invinv 0.06804 0.1046 0.1748
(0.1072) (0.1240) | (0.1258)
d DCPBS_GDP 0.1254 | 0.1274
(0.09894) | (0.09520)
D Private -0.5376
(0.3162)
N 36 36 36 36 36 36 35 35 24 24 11 35
Adj. R® 0.4425 0.4508 0.4613 0.4503 0.4387 0.4067 0.0760 0.1000 0.0414 0.1205 -0.0511 0.0784
Standard errors in parentheses; * indicates significance at the 10 percent level; ** indicates significance at the 5 percent level
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