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Characteristics of Economic fluctuations in Egypt
Azza Hegazy

Abstract

The free economic activities are associated with continuous changes, these changes are reflected
in different stages of boom and recession, which are known as economic fluctuations. As the economic
liberalization policy to free market power has been adopted since seventies decade, so being exposed to
different stages of boom or recession became an accepted situation. Consequently, studying the characteristics
of economic fluctuations becomes very important, specially after contracting the economic activities due
to existing economic crisis. This study presents the characteristics of economic fluctuations and its relation
with selected economic variables, within the framework of economic models and previously applied studies.
It ended with studying characteristics of economic fluctuations in Egypt. Results identifies the variables that
economic policy maker can change to accelerate the level of economic activity in Egypt.
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The Effectiveness of Fiscal Policy in Algeria :
An Analytical and Econometric Approach

Chibi Abderahim
Samir Bettahar

Abstract

This paper deals with the effectiveness of fiscal policy in achieving the objectives
of economic growth and employment generation in Algeria. A Granger causality test of the
relationship between public expenditure as a ratio of GDP, the employment rate and the rate of
GDP growth is conducted. It is shown that public expenditure does not cause either economic
growth or unemployment (implying an effective fiscal policy); while economic growth is found
to cause public expenditure (confirming Wagner’s law for Algeria). Further, the paper investigates
the impact of public investment as a ratio of GDP on private investment as a ratio of GDP using
Johansen’s co-integration test. It is shown that there exists a negative response for the private
investment rate to changes in the public investment rate.
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Learning and Productivity Performance in Arab
Manufacturing Industries

Riadh Ben Jelili*
Abstract

Enhancing workforce productivity in manufacturing industries requires a broad range of
technological capabilities which can be acquired only by a long and costly process of learning. For most
developing countries, the key to technological change is technological catch-up through learning, which
means acquisition, diffusion and upgrading of technologies that already exist in more technologically
advanced countries, than undertaking R&D to push the global knowledge frontier further. Continuous
measuring of an ever-changing technological learning is then crucial for building technological capability
and managing industrial policies in these countries. The key contribution of this paper is to provide direct
estimates of learning effect using a panel of annual data and three-digit level International Standard Industrial
Classification (ISIC) manufacturing industries for five Arab countries (Egypt, Jordan, Morocco, Oman and
Tunisia) and two reference countries (Korea and Turkey).
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* Economist Expert, Arab Planning Institute, POBox 5834, Safat 13059, State of Kuwait. Email: riadh@api.org.kw. The
author is grateful to Prof Ali Abdul Gadir Ali, Deputy Director General of the Arab Planning Institute and Dr Belkacem
Laabas for their helpful comments.
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The Potentials for Energy Savings
in the GCC Economies

Mustafa Babiker”

Abstract

Energy efficiency measures and policies are on the rise globally. The Gulf Cooperative Council
(GCC) states are witnessing significant growth in domestic energy needs to meet growing demographic
pressures and an accelerated energy-intensive industrialization drive. These domestic energy requirements
are bringing to surface challenging implications and trade-offs on the development and allocation of
hydrocarbon resources between export and domestic demands. Energy efficiency is seen in the GCC as
a primary candidate to deal with these challenges. This study is an attempt to examine closely the energy
efficiency question in the GCC economies. The two major outcomes of the paper are a detailed assessment
of energy intensities of the GCC economies in relation to those of other world economies and a quantification
of energy-saving potentials in the GCC based on this assessment.
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" Research Associate, Joint Program on the Science and Policy of Global Change, Massachusetts Institute of Technology.
77 Massachusetts Ave., Bldg E19, Cambridge, MA 02139. Babiker@mit.edu, mhbabiker@yahoo.com





