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Population Issues in the Arab World:
Current Situation and Future Challenges
Adnan Wadie

Abstract

Demographic issues and the relationship between population and
development constitute areas of research that have not been sufficiently
addressed. Arab countries are characterized by a number of common
population features that impact upon their development path. Despite the
expected differences between these countries, many of them face
challenges that take the form of a slow demographic transformation, a
high fertility rate and related burdens. Human migration constitutes
another challenging issue.

However, the more important issue is the one concerning the
qualitative characteristics of the Arab population, that is, the levels of
human development and its challenges. Even though most Arab
countries made significant improvements with respect to human
development, the gap between them and with each one of them remains
wide. Illiteracy is still widespread, schooling rates are still low, and
resources allocated to education and health and to the quality of life are
diminishing.

An adequate framework for studying population issues and
challenges is to go beyond techniques based on demographic features and
factors. It should include, in particular, the link between development and
human development.



By establishing this link across Arab countries, the paper advocates
the use of the development perspective to consolidate the population
policies and help the decision-makers.
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An Assessment of FEZs in Arab Countries:
Performance and Main Features

Jamil Tahir?

Abstract

Free Economic Zones (FEZs) have become increasingly important as
developing countries seek to attract foreign investment and increase
exports and foreign exchange earnings in order to promote trade and
growth. As a result, a large number of FEZs has been put into operation
throughout the Arab World, and more are in the planning process.

While their features differ from one country to another, similar
constraints have impeded their success, which requires careful assessment
of their measures and performance. The Jabal Ali Free Zone has proved
to be the most successful in Arab countries in terms of investment
attracted to the zone, level of exports and foreign exchange earnings, and
linkages with the domestic economy. However, to be successful, FEZs in
Arab countries have to concentrate on competing on the basis of the
services offered and their quality, rather than on the basis of location.
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! Director of Economics Department, Organization of Arab Petroleum Exporting Countries. A
modified version of the paper was presented in an international conference on New Economic
Developments and Their Impact on Arab Economies held in Tunis on 3-5 June 1998. The
proceedings will be published by North-Holland (forthcoming in October 1999).
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Asia’s Economic Crisis:
Its Causes And Impact On The Saudi Economy

Abulkalam Abdul Momen™

Abstract

The paper describes in detail the chronological events, the causes
and impacts of the Asian crisis on the affected countries, namely
Thailand, Indonesia, Malaysia, South Korea and the Philippines. It tries
to identify its likely impact on the Saudi economy. It also provides certain
policy recommendations to avoid recurrence of such bubble burst.
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“Professor Abulkalam Abdul Momen, Ph.D., is currently working as an American Economic
Consultant to the Saudi Industrial Development Fund (]SIDF), Riyadh. The views expressed in the
paper are personal, not of the SIDF. The author is grateful to the unknown reviewers for their
comments and suggestions, but he is solely responsible for all omissions and commissions.



The Behavior of Stock Prices in the GCC Markets

Riad Dahel and Belkacem Laabas®

Abstract

The paper examines the behavior of stock prices in four GCC markets:
Bahrain, Kuwait, Oman and Saudi Arabia. The data consists of weekly
stock price indexes from September 1994 to April 1998. Three tests of
the weak form of the efficient market hypothesis are applied. The first
two, unit root and variance ratio, test the hypothesis that price indexes
follow a random walk; and the third, regression, tests for autocorrelation
of returns. In the case of the Kuwaiti market, the results strongly support
weak form of efficiency. As to the other three markets, only one of the
tests (regression of returns) rejects the weak form of the EMH when the
total period is considered. However, when the sample is split into two,
the efficiency hypothesis is not rejected for the second subperiod in two
of the markets and only by a small margin in the case of the Saudi

Arabian market.
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2 Economists, The Arab Planning Institute, Kuwait
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