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The Problematic of Sustainable Development
in the Kyoto Protocol: A Review Content of the Clean
Development Mechanism

Muhammad Al’Subay”

Abstract

The Clean Development Mechanism (CDM) is, among others stipulated in the Kyoto Protocol,
the project-based one. The CDM aims through the establishment of GHG emissions mitigation projects,
hosted by Developing Countries and carried out by Annex I Parties, at assisting the Developing countries in
achieving sustainable development and Annex I Parties in complying with their mitigation commitments.
While the perspective demand for CDM projects looks positive, there are insufficient guarantees that such
projects would definitely lead to a contribution to sustainable development. This deficit is not related only
to absence of a legal instrument to define and monitor sustainable development through the project lifetime,
but also due to noncompetitiveness of projects with wide range of sustainable benefits compared with others
that offer less, or rather non, but have huge mitigation potential.
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Food Subsidies and Poverty in Egypt: Analysis of Program
Reform Using Stochastic Dominance

Mathieu Audet”
Dorothée Boccanfuso™
Paul Makdissi™

Abstract

Throughout this article, consumption dominance curves were utilized, an instrument developed
by Makdissi and Wodon (2002) to analyze the impacts on poverty brought on by changes in the food subsidy
system in Egypt. Using the Egypt Integrated Household Survey (EIHS) of 1997, results show that changes
brought to the list of subsidized food goods have not always been relevant as a tool for fighting poverty. It
would be interesting in future works to study the entirety of the Egyptian price system paying attention to
both general indirect taxes as well as regulated infrastructure prices.
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The Impact of Military Expenditure on Economic Growth
in Developing Countries: MENA Case

Wadad Saad”
Chawki El Moussawi™

Abstract

This paper examines one of the puzzling results of economic growth literature, i.e. the impact of
military expenditures is frequently found to be non-significant or negative and sometimes positive, yet most
countries spend a large fraction of their gross domestic product on military. The objective of this paper is to
investigate the impact of military expenditure on the economic growth in 11 developing countries from the
Middle East and North African Region (MENA) using time series data for 45 years (1960-2005). Multivariate
cointegration and variance decomposition techniques were used to investigate this relationship. Conflicting
results were found showing a negative relationship between these two variables in some countries, and a
positive one in others. These results are associated with conflicting views in existing theoretical literature.
This ambiguity, emerging from the empirical and theoretical sides, does not help to draw a general conclusion
on how military expenditure affects economic growth.
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